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WELCOME AND INTRODUCTIONS

The Private Activity Bond Authority (PAB) Electronic Board Meeting was held in Salt Lake City, Utah, at the Department of Community and Culture and called to order at 8:30 a.m., by Gordon D. Walker, Chairman.

STATUS OF ACCOUNTS
Chairman Walker reviewed the Recovery Zone Bond Volume Cap Account.  Although no cap was available, when the summary below was prepared additional volume cap was waived back to the State the day before the meeting making an available balance of $10,750,000 in the Facility Bonds Category. 

[image: image1.emf]2010 Allocation  Econ Dev          Facility

             Pool Balance  $                         -  Ending RZFB Balance - $                        

   Starting Balance 3,053,376 $         

   No Allocation Requests  $                         - 

                QECB Balance 3,053,376 $         

PAB ACCOUNTING SUMMARY

December 16, 2010

Qualified Energy Conservation Bonds

Private Activity Bonds Recovery Zone Bonds

** Explanation of volume cap for Legacy Crossing Project:  Total RZFB 

volume cap for Davis County was $12,398,000.  The County allocated 

$10.0M to Janeki Industries and $2,398,000 to Legacy Crossing.  Total 

amount issued by Davis County to Janeki Industries was $500,000 less 

than the original allocation.  With this balance added to the original 

allocation for Legacy from Davis County and the $9,600,000 allocated 

by the State gave the project $12,498,000 in available volume cap for 

issuance.  The final closing amount was $12,225,000.  The extra 

$273,000 was waived back to the State, added to the starting balance 

in the RZ Facility Bonds category of $6,980,000, for a total of 

$7,253,000, which was allocated to Stansbury Crossing submitted by 

Woodbury Corporation at the December 8, 2010, Board Meeting.  There 

is no remaining RZFB volume cap.


RECOVERY ZONE BONDS VOLUME CAP EXTENSION REQUESTS
Facility
U.S. Development – LHM Megaplex 14 Screen Theater
U.S. Development requested a second extension on the $9,600,000 volume cap allocation for the Legacy Crossing LHM Megaplex 14-Screen Theater project in Centerville, Utah, approved by the PAB Board in the July 14, 2010, Board Meeting.
U.S. Development also informed the Board they will only use $9,327,000 in volume cap when the bonds are issued for this project.

Steve Rawlings moved and Meghan Holbrook seconded a motion to approve the second extension for $9,327,000 to U.S. Development.  The motion carried unanimously.
RECOVER ZONE BONDS VOLUME CAP RELINQUISHMENTS
Facility

Larry H. Miller Theatres, Inc.
Larry H. Miller Theatres, Inc. relinquished their volume cap allocation of $4,500,000 received in the November 2, 2010, Board Meeting for the equipment of the LHM Megaplex Theater expansion located at Thanksgiving Point in Lehi, Utah.  

Larry H. Miller Management Group
Larry H. Miller Management Group relinquished their volume cap allocation of $6,250,000 received in the October 7, 2010, Board Meeting for the equipment of the Legacy Crossing LHM Megaplex Theater located in Centerville, Utah.  

Recovery Zone Facility Bonds Additional Volume Cap Allocation Request
Stansbury Crossing LLC
Stansbury Crossing LLC (Woodbury Corporation) was awarded $7,253,000 in RZFB volume cap at the December 8, 2010, Board Meeting from their original request of $11,800,000 for the Stansbury Crossing Shopping Center.  It was proposed at that meeting that any waived Facility cap returned to the State would be allocated to Woodbury Corporation for this project.
With the additional $10,750,000 in RZFB volume cap waived back to the State, Woodbury Corporation stated they would request an additional $2,947,000 in RZFB volume cap bringing their total allocation to $10,200,000.  No formal motion was made by the Board.
Other Business and Adjournment
Chairman Walker expressed appreciation to the Board for their participation in the Electronic Board Meeting.  The next regularly scheduled meeting of the Private Activity Bond Authority Board will be held on Wednesday, January 12, 2011, at 9:00 a.m., at the Department of Community and Culture, 324 S. State Street, Suite 500, Conference Room #501, Salt Lake City, Utah.  At this time, an in-person meeting will be planned at the stated time and place.
The meeting adjourned at 8:40 a.m.

_____________________

Submitted by:

Sanobi Johnson
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		Pool Balance		$   -				Ending RZFB Balance				$   -

								** Explanation of volume cap for Legacy Crossing Project:  Total RZFB volume cap for Davis County was $12,398,000.  The County allocated $10.0M to Janeki Industries and $2,398,000 to Legacy Crossing.  Total amount issued by Davis County to Janeki Industries was $500,000 less than the original allocation.  With this balance added to the original allocation for Legacy from Davis County and the $9,600,000 allocated by the State gave the project $12,498,000 in available volume cap for issuance.  The final closing amount was $12,225,000.  The extra $273,000 was waived back to the State, added to the starting balance in the RZ Facility Bonds category of $6,980,000, for a total of $7,253,000, which was allocated to Stansbury Crossing submitted by Woodbury Corporation at the December 8, 2010, Board Meeting.  There is no remaining RZFB volume cap.

		Qualified Energy Conservation Bonds

		Starting Balance		$   3,053,376

		No Allocation Requests		$   -

		QECB Balance		$   3,053,376
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