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WELCOME AND INTRODUCTIONS

The Private Activity Bond Authority (PAB) Electronic Board Meeting was held in Salt Lake City, Utah, at the Department of Community and Culture and called to order at 9:05 a.m., by Gordon D. Walker, Chairman.

APPROVAL OF MINUTES

Chairman Walker requested a motion to approve the minutes of October 7, November 2 and November 16, 2010.

Grant Whitaker moved and Meghan Holbrook seconded a motion to approve the minutes of October 7, 2010.  The motion carried unanimously with Derek Miller absent from the vote.
Tom Hardy moved and Richard Ellis seconded a motion to approve the minutes of November 2, 2010.  The motion carried unanimously with Derek Miller absent from the vote.

Lee Gardner moved and Steve Rawlings seconded a motion to approve the minutes of November 16, 2010.  The motion carried unanimously with Derek Miller absent from the vote.
STATUS OF ACCOUNTS

Chairman Walker reviewed the volume cap balances for each program and the Recovery Zone Bond Application request for $7,253,000 of facility cap.

[image: image1.emf]2010 Allocation  Econ Dev          Facility

Pool Acct Starting Blnc*  $        2,876,750  Starting Balance - $                         $       6,980,000 

  No Allocation Requests  $                       -     Waived Volume Cap**  273,000 $          

  Relinquishment  $                       -     $       7,253,000 

             Pool Balance  $        2,876,750   RZFB 

   Allocation Requests 

     Woodbury Corp.

7,253,000 $       

   Starting Balance 3,053,376 $         

   No Allocation Requests  $                         -  Ending RZFB Balance - $                        

                QECB Balance 3,053,376 $         

** Balance of volume cap not used from all Davis County issued projects

 on 11/24/10.

PAB ACCOUNTING SUMMARY

December 8, 2010

Qualified Energy Conservation Bonds

Private Activity Bonds Recovery Zone Bonds

*Ending balance of $4,200,500 from 10/07/10 Board 

Meeting included 2008 CarryForward Balance of 

$1,323,750.  This CF Balance must be deducted since 

it cannot be CarryForwarded again.  Remaining balance 

is eligible CF amount to be split by UHC and USBR.


VOLUME CAP FOR 2011
The volume cap allocation award for 2011 was reviewed.  There is a slight increase in the total amount from 2010; $273,775,000 to $277,820,000, a difference of $4,045,000.

	Account
	Percentage
	Amount

	Single Family Mortgages
	42%
	$116,684,400

	Student Loans
	33%
	$91,680,600

	Small Issue Account


(Multi-Family)


(Manufacturing)
	24%
(12%)

(12%)
	$66,676,800
$33,338,400

$33,338,400

	Exempt Facilities
	1%
	$2,778,200

	Total Volume Cap
	100%
	$277,820,000


RECOVERY ZONE BONDS VOLUME CAP ALLOCATION REQUESTS
FACILITY
Stansbury Crossing LLC
Woodbury Corporation submitted an application for $11,800,000 of Recovery Zone Facility Bond volume cap.  As reviewed earlier, the current balance is only $7,253,000.
Woodbury Corporation is developing Stansbury Crossing, a 27 acre shopping center.  The project will be built in two phases.  The RZ Facility Bonds will be allocated only to Phase 1, which will be approximately 11.9 acres.
Lee Gardner moved and Wayne Parker seconded a motion to approve the volume cap allocation of $7,253,000 for Woodbury Corporation.  The motion carried unanimously with Derek Miller absent from the vote.

After some discussion Chairman Walker requested a motion to approve any waived RZFB volume cap returned to the State be allocated to Woodbury Corporation for the Stansbury Crossing Shopping Center up to $11,800,000 for this project.  Board Members will be notified of any such action by e-mail.
Grant Whitaker moved and Michael Jensen seconded a motion to approve any waived RZFB volume cap returned to the State be allocated to Woodbury Corporation for the Stansbury Crossing Shopping Center.  The motion carried unanimously with Derek Miller absent from the vote.
RECOVERY ZONE ECONOMIC DEVELOPMENT BONDS

Ratification of Additional Volume Cap Allocation
Tooele County – New County Jail
Tooele County was awarded $11,412,000 in RZEDB volume cap at the November 2, 2010, Electronic Board Meeting from their original request of $26,000,000 for a new County jail.  It was proposed at that meeting that any waived Economic Development cap returned to the State be allocated to Tooele County for this project.
On November 30, 2010, Board Members were notified that an additional $1,220,000 in RZEDB volume cap was waived back to the State.  Tooele County accepted this additional cap bringing their total allocation to $12,632,000; however, since bonds must be sold in increments of $5,000, the total was amended to $12,630,000.
Chairman Walker requested a motion to officially ratify this action.
Tom Hardy moved and Meghan Holbrook seconded a motion to approve the additional volume cap allocation of $1,220,000 to Tooele County from the Recovery Zone Economic Development Bonds Account.  The motion carried unanimously with Derek Miller absent from the vote.
Derek Miller joined the meeting.
PAB VOLUME CAP EXTENSION REQUESTS
Utah State Board of Regents
The Utah State Board of Regents requested a first extension on the $90,179,100 and $90,345,750 volume cap allocations approved by the PAB Board in October 2010.
Representatives from the Regents informed the Board of their scheduled bond closing on December 21, and will issue all but approximately $70M of their allocation, which was requested to be carryforwarded.
Meghan Holbrook moved and Richard Ellis seconded a motion to approve the first extension for $90,179,100 and $90,345,750 to the Board of Regents.  The motion carried unanimously.
Great Salt Lake Brine Shrimp Co-op

Great Salt Lake Brine Shrimp Co-op requested the second extension on the $6,800,000 volume cap allocation for the Manufacturing Facility Acquisition/Construction project approved by the PAB Board in July 2010.

Grant Whitaker moved and Lee Gardner seconded a motion to approve the second extension for $6,800,000 to the Great Salt Lake Brine Shrimp.  The motion carried unanimously.

The applicant also requested a waiver of the extension fee since the bond closing was scheduled to take place in two days on December 10.  Chairman Walker expressed concerns regarding extension fee waivers and stated it is not standard policy to waive the fees.

After some discussion, Chairman Walker requested a motion to waive the extension fee contingent upon the applicant closing the bonds by Friday, December 10, 2010.  If the bonds were not issued by this date, the applicant would be required to pay the full extension fee.
Tom Hardy moved and Lee Gardner seconded a motion to approve the extension waiver contingent upon the applicant closing the bonds by Friday, December 10, 2010.  The motion carried with 6 Aye (Hardy, Jensen, Holbrook, Gardner, Rawlings, Parker) and 5 Nay (Ellis, Miller, Whitaker, Kershaw, Walker).

Tannach Properties

Tannach Properties requested the second extension on the $19,100,000 volume cap allocation for the State Street Plaza project approved by the PAB Board in July 2010.

Tom Hardy moved and Steve Rawlings seconded the motion to approve the second extension for $19,100,000 to Tannach Properties.  The motion carried unanimously.
Lower’s Foods Inc.

Lower’s Foods Inc. requested the fourth extension on the $3,000,000 volume cap allocation for the food processing facility expansion approved by the PAB Board in January 2010.

Steve Rawlings moved and Richard Ellis seconded the motion to approve the fourth extension for $3,000,000 to Lower’s Foods Inc.  The motion carried unanimously.
The applicant also requested a waiver of the extension fee since the bond closing was scheduled for December 15, 2010.  
Michael Jensen moved and Kyle Kershaw seconded a motion to approve the extension waiver contingent upon the applicant closing the bonds by Wednesday, December 15, 2010.  The motion carried with 6 Aye (Jensen, Kershaw, Hardy, Parker, Holbrook, Rawlings) and 5 Nay (Whitaker, Ellis, Gardner, Miller, Walker).
Miller Development

Miller Development requested the fifth extension on the $27,575,000 volume cap allocation for the Fireclay Apartments approved by the PAB Board in October 2009.

Wayne Parker moved and Lee Gardner seconded the motion to approve the fifth extension for $27,575,000 to Miller Development.  The motion carried unanimously.
Wasatch Advantage Group

Wasatch Advantage Group requested the sixth extension on the $9,792,000 volume cap allocation for the Providence Place Apartments approved by the PAB Board in July 2009.

Grant Whitaker moved and Derek Miller seconded the motion to approve the sixth extension for $9,792,000 to Wasatch Advantage Group.  The motion carried unanimously.
The applicant had also requested a waiver of the extension fee, since their bond closing was scheduled for December 15, 2010.  Kip Sheppard, representative from Wasatch Advantage Group, withdrew this request at the meeting.

Chairman Walker requested a motion to act upon the applicant’s withdrawal of the extension fee waiver.
Tom Hardy moved and Steve Rawlings seconded a motion to accept the withdrawal of the extension fee waiver as requested by the applicant.  The motion carried unanimously.
RZB Volume Cap Extensions
Economic Development Bonds

Tooele County
Tooele County requested a first extension on the $12,630,000 volume cap allocation for the new County Jail approved by the PAB Board on November 2, 2010.

Wayne Parker moved and Steve Rawlings seconded a motion to approve the first extension for $12,630,000 to Tooele County.  The motion carried unanimously.
Ogden City

Ogden City requested a second extension on the $3,000,000 volume cap allocation for the underground parking structure approved by the PAB Board in July 2010.

Wayne Parker moved and Michael Jensen seconded the motion to approve the second extension for $3,000,000 to Ogden City.  The motion carried unanimously.

Facility Bonds

Draper Hotel Group LLC
Draper Hotel Group LLC requested a first extension on the $10,800,000 volume cap allocation for the Springhill Suites Hotel approved by the PAB Board on November 16, 2010.

Richard Ellis moved and Steve Rawlings seconded a motion to approve the first extension for $10,800,000 to Draper Hotel Group LLC.  The motion carried unanimously.

Larry H. Miller Theatres, Inc.

Larry H. Miller Theatres, Inc. requested a first extension on the $4,500,000 volume cap allocation for the equipment of the Megaplex theater expansion located at Thanksgiving Point in Lehi, Utah, approved by the PAB Board on November 2, 2010.

Derek Miller moved and Wayne Parker seconded a motion to approve the first extension for $4,500,000 to Larry H. Miller Theatres, Inc.  The motion carried unanimously.
Larry H. Miller Management Group

Larry H. Miller Management Group requested a first extension on the $6,250,000 volume cap allocation for the Legacy Crossing Theaters Equipment approved by the PAB Board in October 2010.

Steve Rawlings moved and Grant Whitaker seconded a motion to approve the first extension for $6,250,000 to Larry H. Miller Management Group.  The motion carried unanimously.

Western States Lodging
Western States Lodging requested a second extension on the $8,385,000 volume cap allocation for the West Washington Junction Hotel approved by the PAB Board in July 2010.  Due to other circumstances a change in developers was needed for this project.  Western States Lodging accepted the invitation by Ogden City replacing Sequoia Development.  Although not normally done, the certificate was transferred to Western States Lodging with the understanding that all elements of the original allocation remained intact.
Steve Rawlings moved and Lee Gardner seconded a motion to approve the second extension for the $8,385,000 volume cap allocation for the West Washington Junction Hotel.  The motion carried unanimously.

OSI Industries

OSI Industries requested a second extension on the $24,776,000 volume cap allocation for the Food Processing Facility Expansion approved by the PAB Board in July and August 2010.
Michael Jensen moved and Grant Whitaker seconded the motion to approve the second extension for $24,776,000 to OSI Industries.  The motion carried unanimously.

VOLUME CAP ALLOCATION REQUESTS
Remaining Unallocated Balance
The balance of unallocated volume cap for 2010 is $2,876,750.  As per State statute the remaining cap will be split as follows:


Single Family Account – 56%
$1,610,980


Student Loans Account – 44%
$1,265,770

Meghan Holbrook moved and Derek Miller seconded a motion to allocate the remaining volume cap of $2,876,750 between the Single Family and Student Loans Accounts, receiving $1,610,980 and $1,265,770 respectively.  If for any reason, the Bond Purchase Agreement for any project allocated volume cap from the 2010 allocation, is not signed by the Third Saturday of December and not closed by December 31st shall be allocated to the Single Family and Student Loans Accounts in the 56/44 percentage split.  The motion carried unanimously.
VOLUME CAP CARRYFORWARD REQUESTS
Single Family Account Request

Utah Housing Corporation, issuer for the Single Family Account, requested to carryforward $24,806,400 from the 2010 volume cap allocation and $1,610,980 from the 2010 unallocated volume cap (total $26,417,380).

Derek Miller moved and Richard Ellis seconded a motion to carryforward $26,417,380 from the 2010 Single Family Account.  The motion carried unanimously.
Utah State Board of Regents

Utah State Board of Regents requested to carryforward $70,000,000 from the 2010 volume cap allocation and $1,265,770 from the 2010 unallocated volume cap.

Lee Gardner moved and Meghan Holbrook seconded a motion to carryforward $71,265,770 from the Student Loans Account.  The motion carried unanimously.
Open and Public Meetings Act – Board Training

Kathy Kinsman from the Attorney General’s Office was to present the Open and Public Meetings Act Board Training that is required of all Board Members to receive once a year.  Since all of the PAB Board Members also serve on other State Boards, Chairman Walker asked Kathy if the Board was required to take the training as a Board or whether they were just required to receive the training once within a 12-month period.  Research by Kathy showed that Board Members just needed to receive the training once within a 12-month period.  Chairman Walker then polled each Board Member asking if they had already received this training while serving on another State Board during the past year.  All Board Members applied in the affirmative so Chairman Walker determined it was not necessary to hold the training.
Other Business and Adjournment
The next regularly scheduled meeting of the Private Activity Bond Authority Board will be held on Wednesday, January 12, 2011, at 9:00 a.m., at the Department of Community and Culture, 324 S. State Street, Suite 500, Conference Room #501, Salt Lake City, Utah.  At this time, an in-person meeting will be planned at the stated time and place.
The meeting adjourned at 10:30 a.m.

_____________________

Submitted by:

Sanobi Johnson
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Acct Summary

		PAB ACCOUNTING SUMMARY

		December 8, 2010

		Private Activity Bonds						Recovery Zone Bonds

				2010 Allocation						Econ Dev		Facility

		Pool Acct Starting Blnc*		$   2,876,750				Starting Balance		$   -		$   6,980,000

		No Allocation Requests		$   - 0				Waived Volume Cap**				$   273,000

		Relinquishment		$   - 0								$   7,253,000

		Pool Balance		$   2,876,750				RZFB

								Allocation Requests

		Qualified Energy Conservation Bonds						Woodbury Corp.				$   7,253,000

		Starting Balance		$   3,053,376

		No Allocation Requests		$   -				Ending RZFB Balance				$   -

		QECB Balance		$   3,053,376				** Balance of volume cap not used from all Davis County issued projects

		*Ending balance of $4,200,500 from 10/07/10 Board Meeting included 2008 CarryForward Balance of $1,323,750.  This CF Balance must be deducted since it cannot be CarryForwarded again.  Remaining balance is eligible CF amount to be split by UHC and USBR.						on 11/24/10.





2010 All Activity

		Utah Private Activity Bond Authority

		Status of All 2010 Current Year Accounts

		Activity As of December 1, 2010

														Small Issue Account				Exempt								2008 HERA Account		Recovery Zone Bonds				Qualified Energy

										Single Family		Student Loan		Manufacturing		Multi-Family		Facility						Pool				Economic		Facility		Conservation

		2010 Bonding Authority:								Account		Account		Sub-Account		Sub-Account		Account		TOTAL				Account				Development				Bonds

		2010 Annual Allocation								$   114,985,500		$   90,345,750		$   32,853,000		$   32,853,000		$   2,737,750		$   273,775,000						$   46,308,737		$   26,836,000		$   32,719,000		$   3,848,376

		2010 Activity by Date:

				1/13/10		Board Allocations				$   114,985,500		$   - 0		$   13,000,000		$   - 0		$   - 0

								Balances Remaining		$   - 0		$   90,345,750		$   19,853,000		$   32,853,000		$   2,737,750		$   145,789,500

				4/14/10		Board Allocations						0		$   7,000,000		$   -		0								$   8,075,000

						Relinquishments

								Balances Remaining				$   90,345,750		$   12,853,000		$   32,853,000		$   2,737,750		$   138,789,500						$   38,233,737

				7/1/10		Transfers into Pool Acct																		$   48,443,750

						50% Pool to Manufacturing (a)								$   24,221,875

								Balances Remaining						$   24,221,875										$   24,221,875

				7/14/10		Board Allocations						$   90,345,750		$   6,800,000												$   19,100,000		$   22,000,000		$   32,690,000

						Relinquishments

								Balances Remaining				$   - 0		$   17,421,875										$   24,221,875		$   19,133,737		$   4,836,000		$   29,000

				7/18/10		Returned Volume Cap (b)																		$   700,000

				8/15/10		Transfers into Pool Acct (a)																		$   17,421,875

								Balances Remaining																$   42,343,750

				8/31/10		Add'l Waived Cap																						$   4,000,000		$   10,015,000

						Board Allocations																						$   8,836,000		$   10,044,000

								Balances Remaining																				$   -		$   -

				10/7/10		Add'l Waived Cap																						$   6,410,000		$   19,115,000

						Board Allocations(c)																		$   56,467,000						$   8,417,000		$   795,000

						Relinquishments																		$   17,000,000

								Balances Remaining																$   2,876,750				$   6,410,000		$   10,698,000		$   3,053,376

				11/2/10		Add'l Waived Cap																						$   5,000,000		$   4,797,000

						Board Allocations(c)																						$   11,410,000		$   4,500,000

						Relinquishments

								Balances Remaining																$   2,876,750				$   -		$   10,995,000		$   3,053,376

				11/16/10		Add'l Waived Cap																								$   6,785,000

						Board Allocations(c)																								$   10,800,000

						Relinquishments

								Balances Remaining																						$   6,980,000

				12/6/10		Add'l Waived Cap																								$   273,000

						Board Allocations(c)

						Relinquishments

								Balances Remaining

				12/8/10		Board Allocations

						Relinquishments

								Balances Remaining @ 12/8/10

										(a) Remains in Manufacturing Sub-Account until 8/15/10 at which						(b) Liberty Commons only used $2,800,00 of				( c) Multi-Family Housing projects previously allocated from HERA Account

										time, any unallocated portion goes back into the Pool Account.						the $3,500,00 allocated volume cap.				had to be reallocated from 2010 PAB cap due to year-end expiration date.

		2010 Detail of Activity:																								Recovery Zone Bonds:

		Single Family Account:												Multi-Family Sub-Account:												Economic Development:

				1/13/10		Board Allocation																				7/14/10		Board Allocation

						Utah Housing Corporation						$   114,985,500																Davis County				$   4,000,000

														Pool Account:														Ogden City				$   3,000,000

		Student Loan Account:																										Bountiful City				$   15,000,000

				7/14/10		Board Allocation																										$   22,000,000

						Utah State Board of Regents						$   90,345,750		Qualified Energy Conservation Bonds:

																										8/31/10		Board Allocation

		Manufacturing Sub-Account:												10/7/10		Board Allocation												Davis County				$   7,336,000

				1/13/10		Board Allocation										Utah County				$   795,000								Bountiful City				$   1,500,000

						Agricultural Waste Solutions						$   10,000,000																				$   8,836,000

						Lower's Foods						$   3,000,000

												$   13,000,000														11/2/10		Board Allocation

																												Tooele County				$   11,410,000

														HERA Account:

				4/14/10		Board Allocation								4/14/10		Board Allocation										12/1/10		Board Allocation

						Wellborn Holdings						$7,000,000				Miller Development				$   4,575,000								Tooele County				$   1,220,000

																Cowboy Partners				$   3,500,000

																				$   8,075,000

				7/14/10		Board Allocation																				Facility:

						Great Salt Lake Brine Shrimp Co-op						$   6,800,000		7/14/10		Board Allocation										7/14/10		Board Allocation

																Tannach Properties				$   19,100,000								U.S. Development				$   9,600,000

																Miller Development				$   1,000,000								Western States Lodging				$   8,385,000

																				$   20,100,000								OSI Industries				$   14,732,000

																																$   32,717,000

																										8/31/10		Board Allocation

																												OSI Industries				$   10,044,000

																										10/7/10		Board Allocation

																												Larry H. Miller - Centerville				$   6,250,000

																												Aegis Energy				$   2,167,000

																																$   8,417,000

																										11/2/10		Board Allocation

																												Larry H. Miller - Lehi				$   4,500,000

																										11/16/10		Board Allocation

																												Draper Hotel Group				$   10,800,000





MFG Cert Status

		Utah Private Activity Bond Authority

		Status of Manufacturing Certificates (Issued During '10)

		Activity As Of 10/07/10 Meeting

						Certificate Amount /																						If CLOSED		Amount Charged

		Project Name /				Certificate Date /		Extension Date																Closed or Relinquished				from Which		to Each

		Developer		Contact Person		Certificate Number		1st		2nd		3rd		4th		5th		6th		7th				C or R		Date		Pool of Authority?		Pool of Authority

		Certificates Issued During 2010:

		Manufacturing Facility		Richard Abruscato		$   10,000,000		4/14/10		7/14/10														R		10/07/10

		Agricultural Waste Solutions				1/13/10

						UT-2010-1-0

		Manufacturing Facility		Alan Lower		$   3,000,000		4/14/10		7/14/10		10/7/10

		Lower's Foods				1/13/10

						UT-2010-1-0

		Manufacturing Facility		David Bevan		$   7,000,000		7/14/10																R		01/07/10

		Wellborn Holdings				4/14/10

						UT-2010-1-0

		Manufacturing Facility		Doug Swenson		$   6,800,000		10/7/10

		Great Salt Lake Brine Shrimp Co-op				7/14/10

						UT-2010-1-0





RZB Cert Status

		Utah Private Activity Bond Authority

		Status of Recovery Zone Bond Certificates (Issued During '10)

		Activity As of 12/01/10

						Certificate Amount /																						If CLOSED		Amount Charged

		Project Name /				Certificate Date /		Extension Date																Closed or Relinquished				from Which		to Each

		Developer		Contact Person		Certificate Number		1st		2nd		3rd		4th		5th		6th		7th				C or R		Date		Pool of Authority?		Pool of Authority

		Certificates Issued During 2010:

		Economic Development

		Davis County		Kent Sulser		$   4,000,000		10/7/10																C		10/21/10		RZEDB		$   11,336,000

		County Admin & Library Bldg.				7/14/10

						UT-2010-1-0

		Ogden City		Terrence Bride		$   3,000,000		10/7/10

		Underground Parking Garage				7/14/10

						UT-2010-1-0

		Bountiful City		Tom Hardy		$   15,000,000		10/7/10																C		11/10/10		RZEDB		$   15,000,000

		Bountiful City Power Company				7/14/10

						UT-2010-1-0

		Davis County		Kent Sulser		$   7,336,000		10/7/10																C		10/21/10		RZEDB		$   11,336,000

		County Admin & Library Bldg.				8/31/10

						UT-2010-1-0

		Bountiful City		Tom Hardy		$   1,500,000		10/7/10																C		11/10/10		RZEDB		$   280,000

		Bountiful City Power Company				8/31/10

						UT-2010-1-0

		Tooele County		Michael Jensen		$   11,410,000

		Tooele County Jail				11/2/10

						UT-2010-1-0

		Tooele County		Michael Jensen		$   1,220,000

		Tooele County Jail				12/1/10

						UT-2010-1-0

		Additional volume cap was allocated from cap not used from Bountiful City's $1,500,000 allocation awarded on 10/7/10.

		Facility

		U.S. Development		Dan Bridenstine		$   9,600,000		10/7/10

		Legacy Crossing				7/14/10

						UT-2010-1-0

		Western States Lodging		Kevin Garn		$   8,385,000		10/7/10

		West Washington Junction Hotel				7/14/10

						UT-2010-1-0

		Change in Developer took place on 11/4/10.  Elected to keep initial allocation award date.

		OSI Industries		Sherry DeMeulenaere		$   14,732,000		10/7/10

		Manufacturing Facility Expansion				7/14/10

						UT-2010-1-0

		OSI Industries		Sherry DeMeulenaere		$   10,044,000		10/7/10

		Manufacturing Facility Expansion				8/31/10

						UT-2010-1-0

		Larry H. Miller Management Group		Robert D. Tingey		$   6,250,000

		Theater Equipment Purchase				10/7/10

						UT-2010-1-0

		Aegis Energy		Ramon West		$   2,167,000																		R		11/15/10

		Manufacturing Facility Expansion				10/7/10

						UT-2010-1-0

		Larry H. Miller Theatres, Inc.		Robert D. Tingey		$   4,500,000

		Theater Equipment Purchase				11/2/10

						UT-2010-1-0

		Draper Hotel Group, LLC		Danny Woodbury		$   10,800,000

		Springhill Suites Hotel Construction				11/16/10

						UT-2010-1-0





QECB Cert Status

		Utah Private Activity Bond Authority

		Status of Manufacturing Certificates (Issued During '10)

		Activity As Of 10/07/10 Meeting

						Certificate Amount /																						If CLOSED		Amount Charged

		Project Name /				Certificate Date /		Extension Date																Closed or Relinquished				from Which		to Each

		Developer		Contact Person		Certificate Number		1st		2nd		3rd		4th		5th		6th		7th				C or R		Date		Pool of Authority?		Pool of Authority

		Certificates Issued During 2010:

		Qualified Energy Conservation Bond		Kent Sundberg		$   795,000																		C		10/22/10		QECB

		Utah County				10/7/10																		Note:  Also issued the total amount of initial QECB allocation to the County - $4,205,966, on 10/22/10.

						UT-2010-1-0





MF Cert Status

		Utah Private Activity Bond Authority

		Status of M/F Certificates (Either Outstanding at Start of '10 or Issued During '10)

		Activity As Of 10/07/10 Meeting

						Certificate Amount /																						If CLOSED		Amount Charged

		Project Name /				Certificate Date /		Extension Date																Closed or Relinquished				from Which		to Each

		Developer		Contact Person		Certificate Number		1st		2nd		3rd		4th		5th		6th		7th				C or R		Date		Pool of Authority?		Pool of Authority

		Certificates Outstanding at the Start of 2010:

		Liberty Pines		Mark Cornelius		$   18,450,000		04/08/09		07/08/09		10/14/09		12/09/09		04/14/10		07/14/10		10/07/10				C		10/26/10		HERA		$   14,065,000

		Cowboy Partners				12/10/08

						UT-2008-1-0

		Providence Place		Tony Hladek		$   9,792,000		10/14/09		12/09/09		04/14/10		07/14/10		10/07/10

		Wasatch Advantage				7/8/09

						UT-2009-1-0

		Fireclay		Jay Minnick		$   27,575,000		12/09/09		04/14/10		07/14/10		10/07/10

		Miller Construction				10/14/09

						UT-2009-1-0

		Liberty Commons		Mark Cornelius		$   3,500,000																		C		06/30/10		2008 CarryForward		$   2,800,000

		Cowboy Partners				4/14/10

						UT-2010-1-0

		State Street Plaza		Ben Logue		$   19,100,000		10/07/10

		Tannach Properties				7/14/10

						UT-2010-1-0





MF Closings

		Utah Private Activity Bond Authority

		Multi-Family Closings - Charged to Carry Forward Balances and Current MF Cap

		Bond Closings through				12/8//2010

								CarryForward From		2010 MF		Total Available

								2008		Annual Allocation		Balance

		Balance of Carry Forwards/CAP Available						$   1,323,750		$   32,853,000

		Bond Closings Charged Against HERA, CF or MF Cap:

		7/8/09		Providence Place		$   9,792,000				$   9,792,000

		10/14/09		Fireclay		$   27,575,000				$   27,575,000

		7/14/10		State Street Plaza		$   19,100,000				$   19,100,000

						Request Totals				$   56,467,000

				Balances as of Last Closing Posted Above				$   1,323,750		$   (23,614,000)		$   (22,290,250)

				*Note: HERA Account cap was issued by UHC for Single Family Issue

				and for Liberty Peaks MF Project on October 26, 2010.

				Balance of HERA Account is $0.





Fee Summary

		2010 PRIVATE ACTIVITY BOND AUTHORITY FEE SUMMARY

		Meeting Date

				Company Name		Application Fee		Confirmation Fee		Extension Fee		Total All Fees Per Meeting

		January 13, 2010

				Utah Housing Corporation		$   3,000		$   34,496.00				$   37,496

				AWS Tooele Energy		$   1,500		$   3,000.00				$   4,500

				Lower's Foods		$   2,000		$   900.00				$   2,900

		Totals				$   6,500		$   38,396.00				$   44,896.00

		April 14, 2010

				Wellborn Holdings		$   3,000		$   2,100.00

				Cowboy Partners		$   2,000		$   1,050.00		$   8,000

				Wasatch Advantage				$   1,371.76		$   4,000

				Miller Development						$   2,000

		Totals				$   5,000		$   4,521.76		$   14,000		$   23,521.76

		July 14, 2010

				Cowboy Partners						$   8,000

				Wasatch Advantage						$   8,000

				Miller Development				$   300.00		$   4,000

				AWS Tooele Energy						$   2,000

				Lower's Foods						$   2,000

				USBR		$   3,000		$   27,103.72

				Utah Housing Corporation				$   7,273.87

				Legacy Crossing		$   3,000		$   2,880.00

				Bountiful City		$   3,000		$   4,500.00

				Ogden City		$   3,000		$   900.00

				Tooele County		$   3,000

				Great SL Brine Shrimp		$   3,000		$   2,040.00

				Davis County		$   2,000		$   1,200.00

				La Porte Construction		$   3,000		$   5,730.00

				Sequoia Development				$   2,515.50

				OSI Industries		$   3,000		$   4,419.60

		Totals				$   26,000		$   58,862.69		$   24,000		$   108,862.69

		August 31, 2010

				Davis County				$   2,200.80

				Bountiful City				$   450.00

				OSI Industries				$   3,013.20

		Totals						$   5,664.00				$   5,664

		October 7, 2010

				Cowboy Partners						$   2,667

				Wasatch Advantage						$   8,000

				Miller Development						$   8,000

				Lower's Foods						$   4,000

				Larry H. Miller Theatres		$   3,000		$   1,875.00

				Aegis Energy		$   1,500		$   650.10

				Utah County		$   1,500		$   238.50

		Totals				$   6,000		$   2,763.60		$   22,667		$   31,431

		November 2, 2010

				Tooele County		$   3,000		$   3,423.60

				Larry H. Miller Theatres - Lehi		$   2,000		$   1,350.00

		Totals				$   5,000		$   3,240.00				$   8,240

		November 16, 2010

				Draper Hotel Group		$   3,000		$   3,240.00

		Totals				$   3,000		$   3,240.00				$   6,240

		December 8, 2010

				Woodbury Corporation		$   3,000		$   2,175.90

				Great SL Brine Shrimp						$   2,000

				Tannach Properties						$   2,000

				Lower's Foods Inc.						$   8,000

				Miller Development						$   8,000

				Wasatch Advantage						$   8,000

				Ogden City						$   2,000

				Western States Lodging						$   2,000

				OSI Industries						$   2,000

				Utah Housing Corporation				$   483.29

				Utah State Board of Regents				$   379.73

		Totals				$   3,000		$   3,038.92		$   34,000		$   40,039

		GRAND TOTALS				$   54,500		$   119,726.97		$   94,667		$   268,893.97
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