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WELCOME AND INTRODUCTIONS

The Private Activity Bond Authority (PAB) Board Meeting was held in Salt Lake City, Utah, at the Department of Community and Culture and called to order at 10:06 a.m., by

Gordon D. Walker, Chairman.

Alan Rindlisbacher and Mark “Par” Grandinetti from Rocky Mountain Pies brought pies to the board meeting as an expression of thanks to the board and evidence of the completion of their manufacturing facility and actual production.
APPROVAL OF MINUTES

Chairman Walker requested a motion to approve the minutes of December 13, 2006.

David Grant moved and Arthur Hunter seconded a motion to approve the minutes of December 13, 2006.  The motion carried unanimously.
STATUS OF ACCOUNTS

Chairman Walker reviewed the status of the 2007 volume cap, a total of $256,235,000, available in the following accounts:  

	Account
	Beginning

Balance
	Applications Total Amount Requested
	Relinquishments
	Remaining Balance

(If all applications

are funded.)

	Single Family
	$107,618,700
	$107,618,700
	
	$0

	Student Loan
	$84,557,550
	$84,557,550
	
	$0

	Multi-Family
	$30,748,200
	$0
	
	$30,748,200

	Manufacturing
	$30,748,200
	$22,000,000
	
	$8,748,200

	Exempt Facility
	$2,562,350
	$0
	
	$2,562,350

	Grand Total
	
	
	
	$42,058,750


VOLUME CAP ALLOCATION REQUESTS

Single Family – Utah Housing Corporation

Utah Housing Corporation requested $107,618,700 total volume cap allocation from the Single Family Account.

David Grant moved and Tom Hardy seconded a motion to approve the volume cap allocation of $107,618,700 for Utah Housing Corporation.  The motion carried unanimously.

Student Loan – Utah State Board of Regents

The Utah State Board of Regents requested $84,557,550 total volume cap allocation from the Student Loan Account.

Arthur Hunter moved and Steve Rawlings seconded a motion to approve the volume cap allocation of $84,557,550 for the Utah State Board of Regents.  The motion carried unanimously.

John Brereton reviewed the executive summary on each of the following manufacturing applications submitted for funding consideration.

U.S. Holdings, Inc.
U.S. Holdings, Inc., a metal fabrication manufacturer, located in Ogden, Utah, resubmitted an application requesting $5,000,000 in volume cap for a plant expansion to manufacture metal fabricated products for the construction industry.

Tom Hardy moved and Lee Gardner seconded a motion to approve the volume cap allocation of $5,000,000 for U.S. Holdings, Inc.  The motion carried unanimously.

Pure CO2
Pure CO2, formerly East Carbonics, a processing plant for CO2 located in Carbon County, Utah, submitted an application requesting $7,000,000 in volume cap to construct a new plant and purchase equipment to process CO2 from the Farnham Dome Field.

Tom Hardy moved and Steve Rawlings seconded a motion to approve the volume cap allocation of $7,000,000 for Pure CO2.  The motion carried unanimously.

Conestoga Wood Specialties Corp.
Conestoga Wood Specialties Corp. located in Tooele, Utah, submitted an application requesting $10,000,000 in volume cap to expand their facilities for the manufacturing of finished wood products such as kitchen cabinet doors and drawer fronts both for commercial and residential application.

Lee Gardner moved and Arthur Hunter seconded a motion to approve the volume cap allocation of $10,000,000 for Conestoga Wood Specialties Corp.  The motion carried unanimously.

ADJOURNMENT
The next regularly scheduled meeting of the Private Activity Bond Authority Board will be held on Wednesday, April 11, 2007, at 10:00 a.m., at the Department of Community and Culture, 324 S. State Street, Suite #500, Conference Room #501, Salt Lake City, Utah.

The meeting adjourned at 10:44 a.m.

__________________________
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