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WELCOME AND INTRODUCTIONS

The Private Activity Bond Authority (PAB) Board Meeting was held in Salt Lake City, Utah, at the Department of Community and Culture and called to order at 9:00 a.m., by

Gordon D. Walker, Chairman.
Chairman Walker introduced Jerry C. Atkin as the newest member of the board, representing the Utah State Board of Regents.  A warm welcome and appreciation for his willingness to serve was extended.
APPROVAL OF MINUTES

Chairman Walker requested a motion to approve the minutes of July 11, 2007.

Arthur Hunter moved and Kyle Kershaw seconded a motion to approve the minutes of July 11, 2007.  The motion carried unanimously.
STATUS OF ACCOUNTS

Chairman Walker reviewed the status of the 2007 volume cap available in the following accounts also noting the merging of the Small Issue Account and the Exempt Facility Account into the Pool Account on July 1 with 50% put back in the Manufacturing Account.  

	Account
	Beginning

Balance
	Balances After July 1 Pool
	Applications Total Amount Requested
	Remaining Balance

	Multi-Family
	$39,948,200
	$0
	
	

	Manufacturing
	$9,248,200
	$25,879,375
	$4,000,000
	$21,879,375

	Exempt Facility
	$2,562,350
	$0
	
	

	Pool Account
	$0
	$25,879,375
	
	$25,879,375

	Grand Total
	$51,758,750
	
	
	$47,758,750


VOLUME CAP ALLOCATION REQUESTS

Manufacturing
International Paper Box
International Paper Box, a custom folding carton printing facility, submitted an application request for $2,546,430 for purchasing printing equipment to be used in their West Valley City, Utah, manufacturing plant.
Blake Frazier moved and Jerry Atkin seconded a motion to approve the volume cap allocation of $2,546,430 for International Paper Box.  The motion carried unanimously.

Litho Flexo Grafics, Inc.
Litho Flexo Grafics, Inc., a lithographic and flexographic printing facility, submitted an application request for $3,200,000 for purchasing printing equipment to be used in their Salt Lake City, Utah, manufacturing plant.
Lee Gardner moved and Jerry Atkin seconded a motion to approve the volume cap allocation of $3,200,000 for Litho Flexo Grafics, Inc.  The motion carried unanimously.

Casper’s Ice Cream, Inc.
Casper’s Ice Cream, Inc., an ice cream novelties manufacturing facility, submitted a re-application request for $7,000,000 for purchasing equipment to be used in their Richmond, Utah, manufacturing plant.
Jerry Atkin moved and Lee Gardner seconded a motion to approve the volume cap allocation of $7,000,000 for Casper’s Ice Cream, Inc.  The motion carried unanimously.

Young Electric Sign Company
Young Electric Sign Company, an electric and electronic outdoor sign manufacturing facility, submitted an application request for $6,000,000 for purchasing equipment to be used in their St. George, Utah, manufacturing plant.
William Erickson moved and Lee Gardner seconded a motion to approve the volume cap allocation of $6,000,000 for Young Electric Sign Company.  The motion carried unanimously.

Multi-Family
Broadway-Heritage Apartments – AmericaWest Affordable Housing

AmericaWest Affordable Housing submitted an application requesting $5,280,000 in volume cap to construct an affordable housing apartment building with 81 units in Tooele, Utah.

Arthur Hunter moved and Kyle Kershaw seconded a motion to approve the volume cap allocation of $5,280,000 for the Broadway-Heritage Apartments.  The motion carried unanimously.

OTHER BUSINESS
January 2008 Meeting
The Private Activity Bond Authority Board Meeting previously scheduled for January 9, 2008, has been changed to January 2, 2008, at 9:00 a.m.

Tour of Rocky Mountain Pies
Board members and staff took a very educational and informative tour through the Rocky Mountain Pie manufacturing facility with a sampling of their delicious products afterwards.
ADJOURNMENT
The next regularly scheduled meeting of the Private Activity Bond Authority Board will be held on Wednesday, December 12, 2007, at 9:00 a.m., at the Department of Community and Culture, 324 S. State Street, Suite #500, Conference Room #501,
Salt Lake City, Utah.

The meeting adjourned at 10:13 a.m.

__________________________

Submitted by:

Roxanne C. Graham

