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DEAR READER,

Our list of accolades is long, but I’ll let this book speak for itself
’s a fact

education and communlty Ieaders stateW|de works hard to mainta
environment. Low tax rates, a vibrant workforce and sensi part of
the bedrock of our exceptional business environn ic growth is
collaboratlon and an endless spirit of mno ation. B ally impressive
ur earned:"’ economy in the
economy |st ving.
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I GOVERNMENT I

“THE ROLE OF GOVERNMENT IS TO EMPOWER THE PRIVATE SECTOR—TO CREATE A STABLE AND PREDICTABLE
BUSINESS ENVIRONMENT, AND TO STAY OFF YOUR BACKS AND OUT OF YOUR WALLETS,” SAYS GOV. GARY R.
HERBERT. THAT ATTITUDE HAS HELPED UTAH DEVELOP A BUSINESS-FRIENDLY ENVIRONMENT THAT FOSTERS
INNOVATION AND GROWTH. UTAH BOASTS ONE OF THE STRONGEST ECONOMIES IN THE UNITED STATES.

No.1 ¥

For three years straight, Forbes has
ranked Utah as the “Best State for
Business and Careers.” Utah has
earned the No. 1 spot for six of the
past seven years.

No.1 &=

Utah has the best economic outlook
of all states, according to ALEC's
2016 Rich States, Poor States report.
Utah has held this ranking every
year since 2008.

VIBRANT CITIES

Utah's cities and towns are vital engines
of economic growth. In fact, Forbes
ranked three Utah cities within the top 10
of its 2016 “Best Places for Business and
Careers” list:

NO. 2 Provo

NO. 7 Salt Lake City

NO. 8 Ogden

The same cities were included in the
Milken Institute’s 2016 “Best Performing
Large Cities” report:

NO. 2 Provo-Orem

NO. 11 Salt Lake City

NO. 29 Ogden-Clearfield

No.1

Utah jumped to the top of CNBC's “Top
States for Business 2016 list. The
state has been in the top 10 every year
for the past 10 years.

No.2 |~

Business Facilities ranked Utah No.
2 for its Economic Growth Potential.
The state ranked No. 3 for its
business climate.

ENTERPRISING STATES
The U.S. Chamber of Commerce’s 2016

“Enterprising States” report ranked Utah as:

NO. 1 for Short-Term Job Growth
NO. 1 for State R&D Investment
NO. 1 High-Tech Job Growth

NO. 3 Long-Term Job Growth

NO. 3 Higher-Ed Degree Output
NO. 4 STEM Job Growth

NO. 5 Gross State Product Growth
NO. 5 Bridge Quality

NO. 6 High-Tech Share of All Businesses
NO. 7 New Startup Rate

NO. 7 Labor Force Utilization



ECONOMIC DYNAMISM
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A+ RATING

Thumbtack.com gave Utah an A+ for
“Small Business Friendliness” in 2016.

(As of December 2016)




STRATEGIC INVESTMENTS

TECHNOLOGY COMMERCIALIZATION AND INNOVATION UTAH CAPITAL INVESTMENT (UCI)

PROGRAM (TCIP) UCl is a $300 million economic development program aimed
TCIP is a state-funded grant and mentoring program that at enhancing access to alternative or non-traditional capital for
was developed to commercialize cutting-edge technologies Utah entrepreneurs. It does not invest money into any company
developed at Utah’s colleges and universities, as well as or individual, but instead invests in venture capital and private
technology developed independently by a small business. equity funds (both inside and outside of Utah) that commit
Managed by GOED, the TCIP provides grants of up to to establishing a working relationship with Utah Capital
$100,000. Investment and Utah’s startup and business community.

$931M

77 Utah companies have raised $931 million from
Utah Capital portfolio funds since its inception.
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DUCATED AN
THE NATION'S
D READY TO ME

FORCE

UL WORKFORCE. THIS RIGHT-
ST DEMOGRAPHICS. THIS CO
NEEDS OF INDUSTRY.

1l &

Utah’s unemployment
rate is 3.1%.

the past 12 months.

L 2

NO.5 ¢#I

Utah ranked fifth for job satisfaction according to the
Monster- Brandwatch 2016 “Job Joy” survey.

. l;?'s prosperit'l

industry saw gro
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A TECH-READY WC

Utah prides itself or its tech-focused culture. Wi g tech boom in the state
for its tech-savvy workforce and spirit of innovation. In its most recent Enterprising St
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Utah begins to trail the na s
45-year-old-plus mark. When looking specifically
att er group, Utah sits at 9.7 percent
co red to 14.1 percent nationally.
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u urrently has 644,476 K-12
students enrolled at public schools.

bout 14% of all Utah schools—

tal—offer dual immersion

rogr'ams in five different ' E
ranguagés: Mandariﬁ. Spanish,
French. German and Portuguese.

175,509, or 5.7% of the st
podl:litlon is enrolled in
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HIGHER EDUCATION

Utahns value higher education, recognizing that education is the key to economic prosperity for individuals and
communities alike. As of 2014, almost half of Utahns—48%—between ages 25 and 64 have a college degree or
certificate. Of those, 417% have an associate’s or above, higher than the national average of 38.8%.

-

e Utah’s public colleges have the fourth-lowest four-year tuition in the country at an average of $6,580 per year.
e Utah graduates have the lowest average student debt in the country: $18,921, compared to $28,950 nationally.
¢ Only 54% of Utah college students take out student loans, the seventh-lowest rate in the nation.

* Many students—61%—also get funding assistance from some kind of gift aid at an average of $3.614 per student,
and 46% of students who enrolled full-time and received gift aid had all of their tuition and fees covered.

.

M Less than 9th grade 3.1%

[ 9th to 12th grade, no diploma 6.1%

B High school graduate only 23.6%

B Some college, no degree 27.6%
Associate’s degree 9.4%

B Bachelor’s degree 20.3%

Graduate or profession

Source: US. C

DIXIE STATE ¥
UNIVERSITY

FOUNDED 1911
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UT“I STATE UNIVERSITY
8,118 students

‘ \ng.usu.edu
NI
I

]

WESTMINSTER COLLEGE
2,692 students
www.westminstercollege.edu

SALT LAKE COMMUNITY COLLEGE
29,901 students
www.slcc.edu

UTAH VALLEY UNIVERSITY
34,978 students
www.uvu.edu

SOUTHERN UTAH UNIVERSITY
9,299 students
www.suu.edu




I QUALITY OF LIFE &%

LIVING IN UTAH MEANS HAVING EASY ACCESS TO SOME OF THE MOST BEAUTIFUL NATURAL VISTAS IN THE COUNTRY,
WITH WORLD-CLASS SKIING AND GORGEOUS STATE AND NATIONAL PARKS DOTTING THE UTAH MAP. BUT THE
BEEHIVE STATE OFFERS EVEN MORE THAN THAT: UTAH IS HOME TO COMPETITIVE ATHLETIC TEAMS, A PREMIER
INDEPENDENT FILM FESTIVAL, STATE-OF-THE-ART MUSIC VENUES, MUSEUMS, FESTIVALS, TOP-RATED RESTAURANTS
AND MUCH MORE. UTAH IS NOT ONLY A GREAT PLACE TO DO BUSINESS, BUT ALSO A GREAT PLACETO LIVE.

43 STATEPARKS & NATIONAL PARKS A

Utah's state parks are comparable to some states’ Utah is home to five national parks, eight national monuments,
national parks, with similar vistas and venues. two national recreation areas and six national forests.

14 WORLD-CLASS®  WORLD-RENOWNED
SKI RESORTS. & CULTURE H:H

Most of them are within a one-hour drive from the Salt The Sundance Film Festival showcases the world’s best

Lake International Airport. independent filmmaking each.year, while the Tony Award-
winning Utah Shakespeare Festival draws more than
125,000 visitors each year to its permanent stages.

FOUR-SEASON RECREATION ¢ 23 @ AN IDEAL CLIMATE

Utah boasts a four-season
climate with lots of sunshine and
low humidity. Mountain ranges
Hiking Snowboarding Whitewater rafting protect the Salt Lake metropolitan
area from harsh weather while

Summer Outdoor Activities  Winter Outdoor Activities = Water Activities

Camping Skiing Fishing

Mountain biking Cross-country skiing Kayaking r :
receiving hundreds of inches of
ATV riding Ice climbing Boating The Greatest Snow on Earth ®.
Rock climbing Snowshoeing Jet skiing Utah's geography includes
mountains and fertile valleys, arid
Road cycling Snowmobiling Scuba diving deserts, sand dunes and thriving
Hunting Sledding/tubing Parasailing pine forests.
A daytime high
Horseback riding Ice skating Ice fishing KB caylime g
temperatures range from 37
Bird/wildlife watching Snowkiting Houseboating degrees in January to 93 degrees
Golf Ice fishing Swimming in July.

14 WWW.BUSINESS.UTAH.GOV



A SAMPLING OF UTAH ATTRACTIONS
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1.TEMPLE SQUARE 3.UTAH’S HOGLE Z00 4.LOVELAND LIVING PLANET  5.THE LEONARDO

One of Utah's top tourist
destinations. Attractions
include the iconic Salt Lake
Temple and the Church
History Museum.

6.CLARK PLANETARIUM

The planetarium features
space exhibits, educational
shows and current movie
releases in-its'IMAX theatre.

A unique shopping
environment featuring a
retractable glass roof, a
creek that runs through
the property, a pedestrian
skybridge and over 100
stores and restaurants.

Covering 42 acres, the
zoo boasts more than 800
animals.

\
8. LAGOON AMUSEMENT
PARK

This amusement park has
nearly 50 rides, along with
games and a water park.

71.NATURAL HISTORY
MUSEUM OF UTAH

This beautiful museum
showcases Utah’s natural
history with artifacts,
dinosaur exhibits, science
displays and-hands-on

activities.
- UtahJazz NBA Basketball
N Real Salt Lake MLS Soccer -
y ’p Utah Grizzlies ECHL Hockey
- Salt Lake City Stars NBA D-League Basketball

Salt Lake Bees . \ Pacific Coast League baseball
Orem Owlz Pioneer League .
Ogden Raptors Pioneer League

University Sports Teams

BYU Cougars
Utah Utes
Utah State Aggies

NCAA Division |
Pac-12
NCAA Division |

AQUARIUM This interactive science and
The aquarium is home art museum is inspired by
to 4,000 animals and 450 Leonardo da Vinci’s cross-
species. disciplinary inquisitiveness.

9.RED BUTTE GARDEN

The botanical.gardens and
arboretum sit on over 100
acres, and hosts many
concerts and events.

10.THANKSGIVING POINT
The institute encompasses
multiple museums,
gardens, restaurants,
activities and events.

WWW.BUSINESS.UTAH.GOV 15



UTAH OLYMPIC LEGACY FOUNDATION
The foundation celebrates the spirit of the 2002 Winter Games by inspiring active, healthy lifestyles and increasing community uses of Utah’s
Olympic venues. Designated Official U.S. Olympic Training Sites, these venues allow youth athletes to train alongside world champions.

UTAH OLYMPIC PARK UTAH OLYMPIC OVAL

This 389-acre park is open year-round and is home to six This oval is home to over 100 world records in speed
Nordic ski jumps, a 1,335-meter sliding track, freestyle skating. It continues to host world-class speed skating
aerials, winter training and competition hill, and a races and provides learning programs for aspiring figure
750,000-gallon training pool. The park is also home to a skaters, speed skaters, hockey players and more.
Winter Sports Center and two museums.




ward-winning local produce

OP 10 SALT LAKE AREA RESTAURANTS
The Mariposa (Deer Valley)
Garden Café (Salt Lake)
Riverhorse on Main (Park City)
Takashi (Salt Lake)
Glitretind Restaurant (Park City)
Bambara (Salt Lake)
J&C Grill (Park City)
New Yorker (Salt Lake)
Log Haven (Salt Lake)
Goldener Hirsch Restaurant (Park City)

AAA FOUR-DIAMOND RESTAURANTS
Blue Boar Inn (Midway)
Apex Restaurant (Park City)
Edge Steakhouse (Park City)
Goldener Hirsch (Park City)
J&G Grill (Deer Valley)
The Riverhorse on Main (Park City)
The Mariposa (Park City)
Tree Room (Sundance)
Log Haven (Salt Lake City)
Valter’s Osteria (Salt Lake City)

UTAH AAA-FIVE DIAMOND A%b-WINNING HOTELS

1
Ll

*  Montage Deer VaLEgya_- .
e St Regis Deer Va[l“_lyé'y

UTAH AAA-FOUR DIAMOND AWARD-WINNING HOTELS



I HEALTHCARE ¥

UTAH HAS LONG BEEN A PIONEER IN HEALTHCARE, WITH HISTORIC MEDICAL INNOVATIONS INCLUDING THE
KOLFF ARTIFICIAL HEART. WITH HIGH MARKS ACROSS THE BOARD—FROM LIFE EXPECTANCY TO HEALTH-RELATED
BEHAVIORS—UTAH IS ONE OF THE HEALTHIEST AND MOST HEALTH-CONSCIOUS STATES IN THE COUNTRY.

LOWEST 2

Utah has the lowest rate of cancer
deaths per capita in the nation.

8TH @

Utah was ranked the 8th healthiest
state in the nation by the United
Health Foundation in 2016.

NATION ©

Utah ranks as the best state in the nation for healthy behaviors and the third
highest state in the country for all health outcomes, according to the United

Health Foundation.

18 WWW.BUSINESS.UTAH.GOV

INTERMOUNTAIN MEDICAL CENTER

STRONG X

Utah is home to a strong life science
and biotech industry.

NO.10 &

Utah ranks at No. 10 in the nation
for life expectancy, at 80.2 years.
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The Utah Department of Health established a strategic goal in
2013 to make Utah's population the healthiest in the nation. Utah's
ranks high nationally across several health priority measures.

Adult data is from 2015, youth data is from 2013.

Tobacco Use Rate National Rank
Smoking. adults 9.1% 1
Smoking, youth 4.47 1

Substance Abuse Rate National Rank

Binge drinking, adults 11.5% 2
Chronic drinking, adults ~ 3.7% 1
Alcohol use, youth 11.0% 1
Marijuana use, youth 7.6% 1

Obesity Rate National Rank
Obesity, adults 25.0% 8
Obesity, youth 6.4 1
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SALT LAKE’S RELATIVE LOCATION T0 OTHER MAJOR METROPOLITAN AREAS
City Highway Miles Driving Time Flying Time

Denver 535 g 8.5 hours 1 hours

e —— e

M 425 65hours 1 hours
- ; . k.

Los Angeles B b i1 11 hours 1.5 hours
Phoenix 663 11.5 hours
San Diego - 750 X 12 hours

San Francisco

Seattle

'BUSINESS.UTAH GO
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As home to the th licon
tech corridor, Utah has made
great strides in broadband i

® Google chose Provo as the third city "*-‘
ts Google Fiber internet service, which
la'ched in 2014 and is available to
virtually all homes in the city.

— = s —u = - . e recently Google brought its fiber
= = = &to S‘Lakm offering Google “
- e - iber for home, small business andr 4
== ' ierbpmanage' - :

uryLlnk is working to bring
and to 4300 rural ouseholds in

.- ate through a giant fr heﬁ:. t -
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UTAH ENERGY EXPORTS

Utah is a net energy exporter, sending coal, natural gas.
petroleum and electricity to other states and countries.

e Utah produced 18% more energy than it consumed in 2015.

® Almost half of the natural gas produced in Utah is exported to
surrounding states.

e Utah exported 30% of the coal it produced in 2014.

* The state’s refineries are connected by pipelines to Idaho,
eastern Oregon, eastern Washington and Las Vegas.

¢ Utah generates more electricity than it uses, and high-capacity
transmission infrastructure is being built to deliver electricity
from Utah to Colorado, Idaho, Oregon, Nevada and California.

UNCONVENTIONAL ENERGY

OIL SHALE

e With 3.15 trillion barrels, the largest known deposits
of oil shale in the world are found in the Green River
Formation in the Uintah Basin in Northeastern Utah
(including parts of Wyoming and Colorado).

¢ 77 billion barrels of oil located in Utah’s oil shale could
be potentially economically extracted.

OIL SANDS

* Most of the U.S. oil sands resources are concentrated in
Eastern Utah in the Uintah Basin.

¢ Utah’s oil sands are estimated to contain 15 billion
barrels of recoverable oil.

URANIUM

e Utah is home to the nation’s only licensed and operating
uranium mill, located south of the community of Blanding.

26 WWW.BUSINESS.UTAH.GOV

RENEWABLE ENERGY

In recent years, renewable energy has bounded to the
forefront in Utah. The state is tapping into all its renewable
resources: wind, sun and even geothermal energies.

e Utah is the 4th largest producer of geothermal energy in
the United States. In fact, it is one of only six states with
a commercially viable geothermal resource.

e Utah boasts two successful utility-scale wind projects.

¢ Utah now has an estimated 850 MW of utility-scale solar
projects.

¢ The state’s major utility, Rocky Mountain Power
announced plans to build a 20 MW solar farm in Utah.

¢ In 2014, 4.4% of net electricity generation came from
renewable resources.

¢ According to the Solar Foundation’s annual Solar Jobs
Census, Utah's solar industry grew at twice the national
rate in 2016.



CONVENTIONAL ENERGY

COAL

e Utah has eight active coal mines which together have 128 million short
tons of recoverable coal.

e Utah's coal-fired power plants produce almost 767% of the electricity
generated in the state. In recent years that figure has dropped from a
high of 94% due to an increase of natural gas usage.

¢ Utah has joined seven other states in the Southwest Partnership
on Carbon Sequestration, which is testing methods of storing carbon
dioxide from coal-fired generating plant emissions in a variety of
geologic formations.

NATURAL GAS

e Utah ranks 10ths in the nation for natural gas production.

¢ The state produces about twice as much natural gas as it consumes,
exporting the remainder to surrounding states.

¢ Natural gas makes up about 40 of Utah's total produced energy
resources and accounts for 277 of the energy consumed in the state.

¢ Utah has the sixth largest number of public access compressed
natural gas (CNG) fueling stations in the country.

oL

e Utah is estimated to have the 8th largest proven reserves among
states.

e At current rates of production, Utah’s 389 million barrels of reserves
will last nearly 20 years.

¢ Oil production almost tripled in Utah between 2004 and 2014.

e Utah has five refineries with over 150,000 barrels per day of refining
capacity for gasoline, diesel, jet fuel and related products.

e Utah's refineries invested $1.2 billion in new technology and
environmental equipment between 2006 and 2014, resulting in reduced
emissions and enabling the processing of low-sulfur crude.

UTAH REFINERY OUTPUT (IN BILLIONS)
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POPULATION GROWTH

The number of Utahns is expected to grow from 3 million today to 5.5 million by 2065.

PROJECTED GROWTH BY DECADE

Utah us.

2010-2020 16.9% 7.5%
2020-2030 12.9% 6.9%
2030-2040 11.6% 5.5%
2040-2050 10.2% 4.5%
2050-2060 8.8% 4.4%

Sources: U.S. Census Bureau; Kem C. Gardner Policy Institute 2015-2065 State Projections

Utah has the nation’s highest rate of population under the age of 5 (8.4% vs. 6.2% nationally).

Utah has the highest rate of natural increase: 11.6 per 1,000 people. The state’s crude birth
rate is the highest in the country. while the crude death rate is the lowest. This is a result of a
young age structure and relatively high fertility rate.

Utah’s share of the population ages 65 and older is projected to double over the next 50 years
to 21.3%.

B4 Net Migration === Natural Increase
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POPULATION SNAPSHOT
Utah us
Population 3051217 . = 323127513
Persons under 5 years 8.4% 3 6.2%
Persons under 18 years 30.5% 22.9%
Persons 65 years and over 10.3% 14.9%

Sources: U.S. Census Bureau

GROWING IN DIVERSITY '

The minority populatlo |n Utah has increased from 14.7% in thﬁgmﬁent in 20°

Utah US.A.
~ White alone, not His : nic or Latino 79.0% Lt
e 91.2%

1.3%

nerican alone

an or Alaska Native alone 1.5%
3 7 2.5%
\ aiian and other Pacific Islander alone 1.0%

%’ore races 2.4% L 2.6%

Hlspa‘ or Latino 13.7% (VY




COUNTY ECONOMIC DEVELOPMENT OFFICES

ORGANIZATION ADDRESS PHONE WEBSITE

Beaver County Economic Development 105 East Center Street, PO. Box 789 Beaver, UT 84713 (435) 438-6490 beaver.utah.gov

Box Elder County Economic Development 01 South Main Street, Brigham City, UT 84302 (435) 734-3331 boxeldercounty.org
Cache Valley Chamber of Commerce 179 North Main Street Logan, UT 84321 (435) 755-1891 cachechamber.com
Carbon County Economic Development 751East 100 North Price, UT 84501 (435) 636-3295 carbon.utah.gov/ecodev
Daggett County Economic Development 95 North 100 West P.0. Box 219 Manila, UT 84046 (435) 784-3218 daggettcounty.org

Davis County Economic Development

61 South Main Street Suite 304 Farmington, UT 84025

(801) 451-3216

daviscountyutah.gov/economic-development

Duchesne County Economic Development

50 East 200 South Roosevelt, UT 84066

(435) 722-4598

uintabasin.org

Emery County Economic Development 75 East Main St., #117 Castle Dale, UT 84513 (435) 381-5576 emerycounty.com
Garfield County Economic Development 55 South Main Street Panguitch, UT 84759 (435) 676-1100 garfield.utah.gov
Grand County Economic Development 125 East Center Street Moab, UT 84532 (435) 259-1371 grandcounty.net
Cedar City — Iron County Economic Development 10 North Main Street Cedar City, UT 84720 (435) 586-2770 cedarcity.org

Juab County Economic Development Agency

160 North Main Street Nephi, UT 84648

(435) 623-3415

Kane County Economic Development
Millard County Economic Development Assoc.

76 North Main Street Kanab, UT 84741
71 South 200 West Delta, UT 84624

(435) 899-4403
(435) 864-1407

kane.utah.gov
millardcounty-ecdev.com

Morgan County Economic Development
Piute County Economic Development

48 West Young Street Morgan, UT 84050
550 North Main Street Junction, UT 84740

(801) 829-6811
(435) 577-2949

morgan-county.net
piute.org

Rich County — Bear Lake Regional Commission
Salt Lake County Economic Development

69 N.Paradise Pkwy. Building B Garden City, UT84028
2001 S. State Street, Ste.52-100 Salt Lake City.UT 84114

(435) 946-2198
(385) 468-4887

bearlakeregionalcommission.org
slco.org/economic-development

San Juan County Economic Development
Sanpete County Economic Development Assoc.

117 S. Main Street, P.0. Box 490 Monticello, UT 84535
191 North Main Street, P.0. Box 148 Manti, UT 84642

(435) 587-3235
(435) 835-4321

utahscanyoncountry.com
sanpete.com

Sevier County Economic Development
Summit County Economic Development

250 North Main Street Room 10 Richfield, UT 84701
60 North Main P.0. Box 128 Coalville UT 84017

(435) 893-0454
(435) 783-4351

sevierutah.net

summitcountybusiness.com/economic-development

Tooele County Economic Development
Uintah County Economic Development

90 North Main Street Tooele, UT 84074
152 East 100 North Vernal, UT 84078

(435) 843-2104
(435) 781-5380

co.tooele.ut.us
vernalutah.org

Utah County Economic Development

Heber Valley Tourism and Economic Development

815 West 1250 South Orem, UT 84058
475 North Main Street Heber City, UT 84032

(801) 863-7546
(435) 654-3666

utahvalleydata.com
gohebervalley.com

Washington County Economic Development
Wayne County Economic Development

1071 East 100 South Building C, Ste 7 St. George, UT 84770
18 South Main Street PO. Box 189 Loa, UT 84747

(435) 652-7750
(435) 836-1315

siteselectplus.com
waynecountyutah.org

Weber Economic Development Partnership

For More Information:

The Utah Governor’s Office of Economic Development
60 E. South Temple, Suite 300 Salt Lake City, Utah 84111
www.business.utah.gov

(801) 538-8680

2380 Washington Blvd., Ste. 250 Ogden, UT 84401

W,
,’ ’,l '0“

(801) 399-8414

., 1896 4"

R T L

co.weber.ut.us/weberedp



HOW TO MAK
YOUR SMALL
BUSINESS

CONSIDERABLY -
LESS SMALL.

Transform your small business into the next big thing. Visit our website or one of 14

Business Resource Centers for help transforming your raw idea into reality. Existing

businesses can learn how to grow, get funding as well as expand

=z Utah Governor’s Office of
FEconomic Development

BUSINESS « TOURISM « FILM

nationally and internationally. To help start or build your

company, visit business.utah.gov/start.

60 E. South Temple St., Salt Lake City, UT 84111 | 801.538.8879 | business.utah.gov



