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Application Questionnaire and Demonstration Proposal

Please respond to each of the following questions and prompts in this or a separate document.
Read each question or prompt carefully and refer to the Frequently Asked Questions on the Utah Office of Regulatory Relief website for additional guidance. 

Submit your completed document with your application using the online portal (located at utahecon.secure.force.com/econ).  

 1. Business’s full, legal name and company URL(s).

2. Identify key personnel and their positions.

3. Have you or any of your participating personnel been convicted of a crime or are currently under investigation of a fraud or business-related crime? If yes, please explain. 

4. Please provide an overview of business operations. 

5. Describe the product or service proposed for testing and how it functions. Explain the innovation included in the product or service and the nature or features of it that distinguish it from any similar product or service available in the state.

6. What stage of development is the product or service currently at? 

7. List every government agency that you know of which regulates your business.

8. Cite the specific sections or subsections of code that you are seeking relief from and would otherwise prevent you from operating outside of the Regulatory Sandbox. Explain why a waiver from each law or regulation is necessary.  

9. Describe the proposed demonstration plan, including each of the following points:
a. Estimated periods for beginning and ending the demonstration in the Regulatory Sandbox
b. Who the anticipated consumers of the offering are, and how the offering will benefit them
c. An outline of the anticipated consumer experience 
d. What risks might exist for consumers who use or purchase the offering
e. How participating in the Regulatory Sandbox would enable a successful demonstration of the offering 
f. What your consumer protection plan is (i.e., how will you monitor and assess the testing of the product or service to protect consumers from any potential harm resulting from offering the product or service in the sandbox?)
g. Your anticipated next steps upon completion of the demonstration in the Regulatory Sandbox (e.g., how you plan to terminate the demonstration, plans to pursue necessary licensure or authorization, plans to request a change to the laws or regulations, etc.) 

10. How will you measure the success of your demonstration? What specific metrics will you use? 

11. If applicable, how is the offering subject to licensing, legal prohibition, or other authorization requirements outside of the Regulatory Sandbox? 

12. Is your company offering the same or a similar product or service through a sandbox program in a different state? If so, please identify which state and sandbox program. 
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